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How Will Real Estate Cap
Rates Respond to the Rise
In the Fed Funds Rate?
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Source: St. Louis Federal Reserve for Fed Funds Ragerairddgury yield as of March 30, 2022. Cap Rates reflegtatterfousving average of the
NCREIFEqualWeight Current Value Cap Rates from the NOR&dE Report, March 2022. Calculations by Crow Holdings Capital.

Sincel983,therehavebeensixratehiking cyclesDuring thesecyclesthe Fedhasincreasedhortterm
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Disclaimer
The commentaryeflectghe thoughtsof the authorasof June20, 2022. This
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